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II 



^^.oiij ojlqJI ^Ul JK oil £tia J-oLc. fiu (ji^ ^^L^al J^Ia Y ♦ S o mil J-ol^ O^ti UJ 

J£.l^Lll Sjjniol LHij ."Jjljj" ^OjLj ^ ^ — luLujI CjJa Y ♦ N 0 ^,Lt ^J^jlxJI ^^-ujojjJI ,jj — mJl ^ jLaillL-tu'blJ <_uLa.^l 
pi mi fii^oJl ^Lol ^tj^. (J's mi i ^^tuJl ^Lfl <_ilc^!l < f-u^ ^(jii Mif.l Y N ^o^)LL» 4_iJLqJ1 ^^_luJ1 A p \ i<S L^jj_<Iij ^Lll ^LalkLaJl 

r^jjJs j ^ /tOjl jl ajj ,,.Nl I \ \ ^ a (iJJLl(5> (j^^J uj fj la. j ^JLxci 4 >jl i^o flul O j ^ I (^JJ j j 4_L(5^oJl 4_ixLa.^!l 

jLla 0 ) .(jjj. j j Lie N A, A £-Lu Leu 4Jj5>5aJ1 ^ji'i-^il 4 mi miJaJI Ja5 ^ S jl JjJI J^loSH ^La^I 4^51 ^J^ll 11 JjJ^"i ( N 
S^AiJl (jJi-tu JJ£. J1j *i! (jl (Y i^^Ajja) jijj jUia V) .(JJJ.J jLaIo ^ ^ ?Y ^\ J-u=a Lo 1 Q .^jO-n"! (j^-aJJ (ls^>°' J^J J 

^ Q 4^i J dfl<Al 4 1 fib ^ rt d \ \ \ "s^ 1 4 LfJ-LU ^dQ t^lLo 4 4 ^XULjJ ^ 1^- 1 ( OA »i , \ \ . I ^s. i ^ Y/ 6 l^ p t ^ jnrt'N. ^jf^. d tu I d / n LU^oJJ 4_i^ I A \ \ / m NI 1 

4 \ fii'i iL^jAa 4^ j_<i ^1 ^ 4JjJs^qJ1 4_ula.^l CjI uixuJ-oJl ^Lva-l dilaJ 4_» uij j j I a JJ ^ (jl ( 1 <"/ 0 4_» ujlL» 4^. jj-o 4^ j i ^1 

(4JJU0JI CjLxsLiGl 1 (3 Lajj 4oj0o jl 4oj0o CjuI^ pIj lu) 4ajla>S!l 4j^ioJI ^JLa^J dlco 4j tuj jj\ -\"\ ^J_t (o t '/Y ♦ 

4 \ fii'i 41&J-QJI 4_laa^I CjLxclujJ-qJI dloJ ^La^.1 4 ,1 utj jjlaJS ^J£. (*\ j 4_^jJ^ 4^ jJL ^\ '/l ^ 4.1 mj (j-o jJ^L» "swaps" 
Ojq j3 (jl jSl»'t .(4JjLxJI CjL5UjI jUal J^L=>. (>o dlalll tdJj ^ Leu) 4^. jJ-qJI ol^ j-<.oU 4a2jfnll 4aJLa^.^I 4-oaUI (j-o X^ ♦ 
4_a1sJL1I 4_ilxll (jl j (j^^oTi fiioll CjLslB £-0, ^1^ JHf (^/'^l jLo^ — "J^l ^Lol 4jJLqJI ,jl j — Lu"bLl ^3^' ^IflJI j J 0 n 

(_yi ^1 ->> 1j ^Ij^u^I ^ia pi (j-Q ^ jSlI 4_L^ j^aJI pLgljl Jju ^j^iajJI ^ j^i mu fii tc_uU>.S!l (ilialj 4oU*ioJI 4jnj^Till del joll 



4_» jli >n oLSijJ ^'i* 1 Lo_») 4J jlalxJI 4 /"Q II (j-o X N J jAa- 4_la1^I CjI mi MiJ^aJI 4^jl uia i 

lj| .^>iaij J-u=lo i^^J-la ^jl (jl^l ^ XY ♦ X^ Y (^1^ (j-a r^j'j^ '^-"^ ^° (lS^>°' ->^J J ^ ^J^-J 

d a \ q H ^JLa^.1 ^j^ X N 0 (_jJ| X N * ^1 (jx» Lo (^Jl J £i Mill (jj^ >iill ^3 4_»_uja.^!l pi lu mi^qJI '*H oj 4 ,i >n*i (jl I *' ' ^j" a I 

(JLqjj^.1 (jl J 0*\ * \ . ^^Jj-^l J jLi-Lo A * 0 ♦ ^Jljj^. (jja ^ jI^jlj 4_lsLuo| 4_» j) 'w 1 1 CjLLs Jj (jfi caj i I jji (jLi tLjjajj 4J ^1 Jj-oJI 

LgJ (jj^'s ,i fn d t t't-^^l pi mi fii^oJI 4ctj 1 mi a j-aj j 5J j * "'II SjL»^ j^Lal ^jJI^ 4-3 1 'o^!L> ^ full ^ j oIpI^^I ~*l S ajaJI j-»ljj 

. j^Ti f ii nil (illo*i 4 1 mo SjLi j J'bLi. (j-Q mil 4_j^Ej if> j 

^-Lj^ 4j^L1I S jt^'ill jIj^j ful oil jl i^q^l ^.ajjS^^I jl^'ilL :4jj^j> mil p g m^Ll SpHJl Lu jiaj ja5 uu 



^Jl Y * N Y ^LslJI (j-o. 5j"i 0 1 1 — lu J JJt_o_» ^-tjJuLjjJI > ii I I j — <I)^-a ^Lijl ^-aj CjL*_3_jj Ja — uj^Lo) CjL^j — dJI 

^ 0 n j-aij oi-aJI oLj^laco (jLi (X N N J jj-^j ^-njI-n II (jjl xlJI (jnl-N o JjjJ J-^l ^ f" J_jLLa f X N V J jj ^ i Y ♦ N o 



1 L5-°J^' Jjlalll ^ 



uU^I 



jLic A,o VJ L_L. L_c (j^l 

^1^*11 (^jU^IJI ^Sll dllJI pfl fill ^ ^ia") ^L«JI p fl fii^l ^ ^kJ 4j^UI 4%JI j a", ,„", t Jj „, LJ 4iUa)!L L-Jilll 

^^lis^l cdiJJ 2-\jloJI ^LsJI (_)ITi < s^!I (jl (j^-oj Lq<[j (Y ♦ N £ jjU N N ^jjLaj jXual (^jJI "^j-^l ^ jo^> o J-oLc. - ^L*JI 

JjJ (_ji 4j fiLiJI ^Ij fii^l ^ 4j-NjjllJI jl^'ilLj 4al J0"n»'i .^J^ji uJI 4jJLJI uA] 4ojoll (j^ Jjj-oJI (_gjK*ill 

^ajj (j->^oTi fii^JI 4_Ei Jjljj j^-j-s-j 4 i fii ftjJI ^.LaJI ujLaj^^I CjLxIoX. ^La^j (jLi ^LHjJj ^jJI iiLua^lLj i!-n II (jjLxjJI (jnl->> o 
J-qjlj ^jJI 5J j) i full j f ii II CjL» j-l-S-o. (j fii^>*i (_^J^j (jl <_<^> i (_$«aJI j-Q^I <4 i fii UjJI 4-aLxJI oL>l*i*i < s > ^!l ^3 4-oJbl fiioll 4 ,i mj ^3 

CjLflijllI SjL»j J.iOoll (jj-tuJI jj j^JI f-l ^aw| C$^J-> (jl '-'^ > 'I J-^=»-l -t^Lc <^»-> (jl? (_£j£.Lualll aLaJS^I I J Q ^ a 4_»LLo_» 

^jJjC j 0 ^> a (_LaLc 4_»LLo_» (j^9^-> A3 ^oJLxJI ^JjLlxu (jLa.j^o j_<I)J-a LS"^ l^^ 4 ^^ ^U^i ^°^s3 'JL?"" 1 ^ j^C-J (_5^^^ ^ 4_i^jLiJI 

.Jjj-uJI JJ^J JLa. ^ Jjnill <_£j-oJI 

j ^ lj-aj 3°"- 'Li^ (_s — "^j-" (jj — ^11 j — <ij-a f-l^l jfl'i fin :^LuL^j^|1 CiLj — aiLui^Ll 1 jJaj ^JjiLxA ^jj a "ill ^ a n 

(jnl^> n J^9^ 1 ^XA JjJ^. i j-oj 4j LuLllI Jjlj Lu*bLl ^j-IjLj cu (jLi.j^Q j iIj^q j-oj) 4aojLj ^ILi.^ ^LslJI 4_»ljj jLo XYA 

^-fiJjl CjLcI UqII ( j_ u Lui ^-alll ui'bllij (j^ jJL» (X Y N J j J^j ^aj 4_»J jjt luJI ,jl jjjj*^I ^1 jjj ujL» ^ ^ »l-^ II (jjLxllI 

jj^ialJI £Lk3 J!lo I4J CiLxijjJI (jc d^LjjLj ^1^. ^LsJI 4j|jj jlo uJI ^ 4^. jJ-aJI oLcLkUl <jAjlj ls J£. oil <_iliaJI 

jjj^. 4jj|jJ«JI oLclLuaJlj 4x.l jjJI ^Lki <Xi Y 4j loIj d^lj ,„llj ^jliill ^Lki //o N d^j^"!! ^Lk5 //o Y jjjaj ^jLLjJI 

^jloj'SjjlJI oLcLLuaJlj Cilo uj^I ^Llai ^^Jfi. <_ilkJI ^l Jl (j^ ^ji j //YY 4_jJLJI oLajiJIj i_3 jl_ua-JI ^1 Laij XI * 

(^ic JjJaJI ^ 4jaA-o CjLoLkjj UlJaJu ^ PajisJI fii .^IjjJI ^^Jfi. XN °j XY ♦ u-ijLfij ^aj i_j — luAj CjLsl3jIJI (j£. 



JjjJ j^j^ 3 4 ia%^o 4^^vjj ^i5> JLjjjL^ (^aJjiJI (_gj ^1 mil 



t4_» jLca^ jjIjJI CjLcLLusJI CjLcLLi (j a JfLl j is> ^1^ 4_uLaol LU^Jaj (jLs t JjJaJI ^ ^t-Jb ^a j ^ La^ .4^> 6 .^11 <_i 'iLa. 

Jjljjj ^Lij j*^l Jjljj <Jla* 4_»l ^^Jfi. .CjLajlsL-aJI 4_i1Sj j Cj^Lloj^Ij d^j-^"!! a uj^| t 4_JLaJI pi aJa llj . cijl ,^ a II j 

l^iaj *^j^0 » o Lj^iaj 4 <_< <■ 1 1 — 1 ji"n t ^jJI^ t6j-Q N V, Y Jjjaa Y * N 1 ^LslJJ ^-i ^aXa 4 1^ jj^-aj ^ ojlujJI ^^axuJI j iI)J-o 

.oLflijlJI SjLj 4oiL^_al «-J-iL^j 4JjjjjJIj ^^allJI ^Lj^I ^ (^^aiJI ^alU 

jO^II (j S jj£ jll dil a.1 iJ mil e>L=±\ j ii-oLgJI aIjAj lu^II 1= J^vjj Jl ^ jJI ^y^. 
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.^J^l jl * 4 .1 nijj ^j^aJI <J pfl /nil jJLxu (j-o J-C.I p g /nil 4_ljLjdl 4 t\ \ fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-JuJ JLsJJ 
. mil (J pfl mil jJLxu (j-o '/ ^ ♦ 4^ nm Jil jl J-cl ^ mil 4_!jLjdl 4 r> j fl 1 1 Lj jjjfl" Lo^lk: mlL Jal fll^lL JK 11 (j^J^ lial OJaI 

.Jjj-uJl (J JjLjJI pfl mil j-X-xu (j-o ^>^1 jl * 4 .1 /mIu Jjsl p mil 4_j jLsdl 4 e\ \Q 11 Ij^J J <jj^ La JnC pfl mil (J^-W ^ 



n n or-rv) ^ 



^jjLllI (j 5 jj^jll uai^ilj 4.J Mill e^Li».lj iioLgJI 1=3^ £ jJI 




JltJUl JJlDjjlCD 



I 
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(JaS j^^ 0 4 i^i-vj-o 4^^Ii ^iS> JLjjjI^ ^oJjilJI (_gJ^Jl_uJI 
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4-J jJ-uJJ p^Lkl 

<6^l <<LLal lujJI iJj^uaSlI Sjljl <4xjLnV^ m^l djiJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aij jiJI uJI 4^ j-1 Jx3 <j-a jJjixll llfi> jl\ rl 

.4x1 Li I LgJljjl jl/j jjjilll Ijji 4^ j-iJL ii^Lc 4_»_jLlll 1 (j-^ j-ii jl JLLajI^ ^^aijjiJI ^jjjl^JI 4<! j-iJ (jj5Lj (jl (j5Laj .£jysS!l JiiUJI cjUx^j 

CjUj1x-q^ I Jl^Jj^ll l-j -nj ^ JlxlLj <4lalCa j I iixSj CjLqjJjuq^ 1 fl^jJLj ^! lx£J j <l glfljj J STv * j (^lllj ^ j o-S-Ll 4_^llil CjLq j-Ls-II j-c jjjilll lj J oj au 

Ijjfc (j ilcuiilll c-ljSllj CjI ajlall 4^ j I JLoj^I jl 4i J jl 4Jl^c J_c JjJlj ^! ^jl ^ « xajj A La ^1 j ^La-l^a ^1 <( j ojAj jl ^.jjj <4 jlr.j .4 Sj3j jl 4 UlSlxo 

.^Jj-Exll 



(5' £h? J' p ^ j' jjjilll I j^Ljlj ^ .(j^^ m ^Sl 4_3ljJjj j I 4^lxjl SjLcL ^ofiu ^ j tJaii 4-aLjdl CjLqjIaII (jisl^Sl jjjilll I jjis 

<(j^JL-Q JLo ^ j j\ (iJuki-o 4_ijLoiLtul i_sl Jjfcl ^j^Lxl ^jjiixll Ijjfc (j<^ v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj$\ 4_cul j-o jLjxC.^1 (3 ^Jjiixll J^-Lj .4xlLo 

jl lujI^ ) ^ 1 1-^ ^ (jl Ja'^fl ^-qjj lulq ^1 6 J uu JLLul^ ^aijj^JI (_£ J j-X uJI 4^j-Jo 1^1 jj .^j^EjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^c.jil jJaLiJ»l 4^.j J ^1 

.4_i jl 4jL jl^-a ^ya jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v <4 0 4_aJaj*i!l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLjjJI 4f^\I) ^jl 

(_gJij.t-t.Jl 4^ j-ij J_c J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-ljSlI ^aa. (j| .4*JjLjJI 4 ^ j 0 1 1 CjIjJ J-Hj j 4x1 Li I CjLs_3j11Lj 4juaUJI 4xLilxoil CjLjuS jlll ^fl^^ ^! 

1 4x1 Li I 3bj*^^ .4 j 1^0^ nil! ^jLlllI Sjj^AJLj ( _ > u^jlj ^ jl all ml ( _^Lil e-lj^l ^\ .j[jlJl\ ^jJ jryLH (jl (J^-cu ^Jl\\ j < jjjilll jl ^ojllj JLjojL^ ^^oijjiJl 

^-JiAio ^1 (j^-QJ iLia_il . J_3LflJl jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ (J-ola-H (j-Q .jAfl-^ H jl ^-^J^ O^ 0 ^ 'L^^-Q^- jl L&jLjlxuI jl < 1 ^ j a JjkjJl jl 

^ .4x1Lq 4ijj ^a Ji. jJl j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl O^LajJl k_fl jua jU-t-ul (j ^JuJl (_gJjJ (jl (jSLaj .4xlLil ^IjJ^I (j jLqxj uj^I J-C ^ j luj J I jLaxS uj^I 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ (^aijj^JI (_gj jJLjjJI 4^j^Ij ^ya 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-l I jl jjj^xll I Jji ^Lxil 6 jLcLj £t_axaj 

^.Ijxl^l j ^.xll I Jji iJxoj 4j|j J jJ-C I jSLj (jl j_>j^xll ^oJxjjjbo (_yal-^> m^il JlC q j .LjjjlJs ^ jxq-q 4_»_ijjj (jj^ (jl (j^-ai.1 (j-a dxa- 4j J j_* -uj J 1 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p \~\ Mill ^il jj tjjjixll Ijjfc miL . Jjxlll 6 jji Jxa 



